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?.edlinin~ is the practice by banks and other lending insti-
tutions of refusing home loans or requiring higher interest 
rates and larger down payments to otherwise credit worthy 
people beca~se they happen to liva in a certain area. ~edlinin~ 
arbitratily sets off an area, and thus the people within that 
3rea, as ineligible for conventional investment. 

Redlining can take several forms. The extreme for~ is outri ~ht 
refusal to lend on amy terms on property within a redlined 
araa. Other ways used of discoura~ing residents fro~ improvin~ 
their nei~hborhoois are: raising the amount of th~ iow~p3yment, 
c~ar~inf excess 'points', refusing to lend on prop2rties oli2r 
th3n q prescribed age, applying ov2rly strict structur1l stan-
j3rds to 3 house, shortening the term of the loan, and ch ~r?inf 
higher interest rates. All of these supposedly compc~s3t ~ : 1r 
lendin~ in a 'high risk' area, accordin? to the banks. 

~isinvestment is a ~2neral policy followed by b3nks of t a kin~ 
in saving:s deposi t _s from residents of a re1lined ar •"?2 8ut 
r~~usin7 to return that money, in the form of ho~e, b~sine~s, 
'E1·1 so~s,1;;,er loa".'ls, to the community that provi1eJ t :1' mon:: y. 
~n ~t2~1, money is funneled out of th e city to b~ i n-
v , s~ ~d in the suburbs. ~o money remains to mset th ~ nc edf 
th --:, ;1--:;ib:-iborhJods whos •2 cash flows els2where. 

~edlinin~ an1 disinvestment be?in as a decision by bnnkers th~t 
n is dyin~. Leniin~ jnstituti~ns beli~v0 th~t 
~~ e y ~an m~ke more ~oney by ir1vesting their ~~ney els~~h 2r~, 
~s~ ecjally tn the suburbs ~ Rather than savin~ our 1G~~-
st~n1in? co~~uniti2s, they inv8st our s1vings ~oney !n suburb~ 
;rn'.:l hii:hris :; s which 3.r-2 beyond the moder:s.te-income f T r.i]y's 
?ric ~ ra~ c e. 3y doiri~ this, bankers create a sel~-~1lftll-
in~ prophecy of decline--and ~ake money doin? itl 
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· ,. -·· ntiona 1 or FHA loans we"'t: qranted ·f n the 1 a ~· 
, 1arge parts of th.e Central Area by ncar1y s 
e o speculators or tnvestars. 

'A insured loans throtgh mortgage comparntes are avun--
Centra1 Area ~nc.J R,rtnter Va11ey residents at 11tghe:" 

The forec1o~ure rate by the ma,jdr mortgage companies ?jCt1v1..; ir. 
th,e r. c!l i'ned a.rie~s ts up t eight ttmes th.;t o most ba1:1f~s. 

i:;. ·11i1"' ban,-s. ar1d savirtgs and 1t'.!Ja the ;: 
~o mortgage compantes p~od nee~. 

5. Savi'ng!" mo1·1ey of Cf.rrtl?.~T snot stay'tg h i 
thE; community in the for ·rowing o.(Jt at o,n 
alarm>ing "'ate 1,0 be :1. n· e, • Wht1e Centrai 
Area bra,nch bank: 1 o,n1 Cr' eve.r/ do 111>.r 
tbey co 11 ect i'n depos t ts ri br·anch ban! s. 
tnv~st up to $2.40., tr; 1c. . o'l1 ;.1 r tr,at nrig~-
n tes tn tl1ose commvn i'ttes. 

rules rnaktng such practices i1Jega1 . r-:or inftcJ1ct::. the Fecier:J1 Heme Loan Bc:ITTk 

ever, the regulators do 1:t even c ne t the in fo r.matfon they would need to corI·ec"· 

Wh.o ortr01 s -~h,e fate of 

oecause th~y cont>ro1 ·1ovJ the.; speD,d QJ.:!r. money . 1iliey not to lend here, 

the-r\. is no wa:,l to fJ x up hp sing. 
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Ultima.teiy:, hoveve;", the peop·ie -Jn the commun H y ho'ld the co:1 tr.o l over ire 

ofl deteriorat1'on and ma'ir:to.in the. v1abil'\ty of our community . 13y in fo rrd ng and 

len<.t 

te get $4.5 mi"IH011. appropriated. Lo.t~l"~ the Pederat ton fo1.19ht successfi..!l'ly 

to get ~n the rehabi 1i tat ion target ne i'gbbor i:iocd5 1ocate-d wHnin it~ cornn;ur i'tY, 

ati'cn det~ih the f act of rediining and q,isirvestmer.t a.nd their consequences. 

ft and its r e11ber· ~roups. ca.1 1 on a11 intet ested people to join us to stop the 

redFners. The r.e!f.ort conc1v.de!:i with some suggested first steps that can be 

taken tQ reverse t5ank redU ni ng and return Ct'j)i1l:\"I!> 1 of the f<1te of our neigh~ 

fior,hoods to the people! 

11 C" ·'.ies don 1 t die accidentally. Redlirring is done by 
specific people for one purpose only and that is t0 rnake 
as much money ir, die shortest period of time and the 
hell with everyone e1s-e. 1 

•. , Bd an Boyer !I Auth0 r 
Cities De_strot?-d for ½asp 



REDLINING~ - THE EVIDENCE 

1. Wh&t Are the Responsibilit ies of Banks? 

Traditi onally , financ i al needs of nei ghborhoods have been met by local lending 
institutions. Histori cally, s avings and loans and mutual savings banks were · 
established to serve on ly their deposHors . They were chartered by the local 
and federal governments to provtde t he kind of senstt1ve service to their local' 
communities whi'ch large downtown banks wouldn't offer. They were given special 
competitive advantages by t he government , which let them offer higher interest 
on savings deposits than commercia l banks . The money they attracted was to 
be used to meet the housing needs of t he communities they served. 

Fot example, \'lashtngton Mutual? a typical repr esentative of a neighborhood-
ser ving institution~ h~s been the friend of' many families because it helps 
pay for bouses, boats, vacati ons , and schooHng. People ' s Bank has supported 
people by lendtng to small businesses and t o contractors to but1d houses. 

But ver the years, the mutuals and savi ngs and loans have neglected their 
res~Jnsibfltttes to their se rvice areas while matntafn1ng their hold on their 
pub1ic1y-~iyen pl'ivileges. Ortgtnally meant to be neighborhood institutions , 
they have turned their backs on t he needs of the neighborhoods of thetr depos1-
tcrs whi 1e seektng to make their. money elsewhere. 

washington ~iut1,1a,l is not the friend of many famt 1ies in the Central Area. 
V'1asnington Mutual$ the largest real estate lender i n the county, has not writ- · 
t~n 1tans tn the core area of the Central Ar ea s i nce at leas t 1970. People ' s 
1ar.k (tbey ciatm 11 i't was named after us"!) has refused money t o businesses 
~' r-ia 1~ncis only tc, re,11 estate speculators in t his area, wh ile 1ts mortgage 
~c-:n~~rny has one of the worst forecl osur e records 1n the city. University 
Federal Savings and Loan l oans only in affl uent neighborhoods and has just 
"'rened i.t.rl office on Mercer Is l and t o spend our savings money there. Their · 
competitors jotn them in illegally dtscrtminat t ng against our neighborhoods. 

' 
\ publtc trust ha$ become a publi c abuse . 

2. ~htch Banks Lend Wh~r~? 
---- -~ -----0. •T--· 

The Federa.tton has studied t he detail s of over l, 150 residential property 
!;r~nsfers sfoce 1970 in the Central Area and the Rainier Valley (the precise . 
·;tudy area i'~ out1 ined on the accompanying map ). Twenty-nine percent (29%) 
,,f Ute: sales ware etther bought outrtght, ftnanced privately, or bought on 

rei,, i est11.te con~ract. Seventy~ona percen t (71 %) were financed by lendfng 
irstitutiors. It is this ;;econd category that 1s t he basis for the following 
present ation as those were the sales where t he homebuyer went to the market 
for money. 

ft•a.nks, rnutua1s, and savings and loans do the vast majorfty of lending in King 
C<,unty. They 6.ccount~d for seventy-two percent (72% ) of all residentfal loans 
in 1973 and efghty-tv/0 percen ... (82%) in 1974 . Mortgage companies lent the 
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of the Cer.tra1 and the ant1re Rainier Valley hnve 
aba.ndonGd bJt th€: banks and are no¼v se·r-ived on'(Y' b.Y ~11ortgage conrpanie.s,, "fhr:,t 

ned neighborhoods range from Mann-Mfnorw the East Madison Valley, and 
to inier Valley at 1east as far south as 

fn s area, most 
~JLi~er~~, as sha.·~ 1 be sho\~Pn 



s was especially true in the Central Area. 

made two loans or less since 1970 in the redHnaci 
P,rea and the Rainter Valley: 

-·· "+ - -----.- -~ - - - - -~-

I 

a. 

:t:,·. a., r.iso '"'OJ' ~1.1. { t- ,O t.) ,~HJ 
• 43 ~052 ,000 

42,305,000 
15.538,000_ 
14~094,000 
12,307,000 
11 ~316 ~000 
59780~000 

• invsstorsi or speculators: 

' enougn 
p:3.rts =~-

$ 51,1S8,000 
35,079;000 

vo 1 ume of bus foes; s rmywh(;. re , n 
to a11oi1 cornparison .. 

the needs of prospective 
the Rainier vaney. Out of 

redlined areas since 1970, a mere 
ioans -- supposedly established and 

ing neads of their community! In 
t:~1'!- loans wenti not to t,ypical !v2ffi~-

c:·1 point be-yond even trie stark fact 
1n;;;r,e:: ,;,-i ·"""'t-ir,,1;,r 1"' t·&.e D·'"'~"' ~s.,,.•_j,,~.-,, ~•• r'°,:..,;~. "-~~~t;,;>. J ~~(. ~I I ~_,l,, 

s0rvi ;1g the ne19ds of th.e moderz,f:e-

t.~e county in the last fey:1 yea ~s making 
tP:m thetr own hcme;s, Financ·ing 

Ih this contel'~t~ it is 
61d savtnqs and loans provtde the cheapest 

~thP~ ~,in~t~tiit~~,~ w,~•~h ~,P1p ~va~,~np_i~rom~ . .,..,.,.~~, ,,1~. Y~ ~l\fl.., ,::l.; .• · <"' Ji\.,,,~ •·""" .... v'<.;;;.: v,\,,;',,... •·-• . .,.,_, 

on, the Since alme,st no down~ 
, FHA and YA-provide~ valuable service 

an11o~rs have acted to frustrat~ both the above-
tc>- i nc0m·;:, home:buyet~ can eccn1ornc,i z.~ Three --facts 

1 n~r,s ~~r3 t~1d·t.;~1vtn fro:r, vrr .. ;•ti•ng FHP~./V,~ 1 oa.rs ;-
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nnrrni},·r n 

a:nd 

s>(·' '-;~ 

\f P:. 'f. vd n~;; 

s ·1 nee the sa 
I:> rt:!a', , 

ing credit to FHA 
finamcia1 ·1, ity of 

11 i! 

'i (.)JtT 
'( 0 SJ_ r1 ~; ~- !ti )~r,?J 1 
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C ·1 1i .,-'1" tn·-T"i ~\ 
'f \i:,2']"'-:,: '! 

-r 1·! \'"(!.': d 'f ·-~ l'"H'.! 6 rl~•;:: :~ Ol'd) o thn tJ·! r'? ['\ 
t. •·1(:rtY~n:::,, '·'"' co1·H/c:1·(J::"tr;::.1·Ht.i {rv· Fl'tl~./\.\1
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-b:~(~!}'.f. .~tP:;'.:):~_1tttors. Krnt .not, t1;1. Hor11.i;;•bi;,1y€.!T~'i.~ 
, ,.t..:C, ,. , tr~J•. hrr: .. ,.-1:• 

13,i ri.k•; and <-;: '"'('l' n r·~•.;:; r:tnd 'l c,,,.n(; ~:• \'•P, {-{ i' ,r:cv,·\ j:J'l''1'. ,,,,-;,,·(" h,n ;s> 0"' ·1 I'""['.,, t 1'•"' [(\ c•->1:'"'i-"1:',' ''1 '1''"i•·•11ac,1f·,1 l 1-\iP!" ~.,. ,.,.. ,, ''•'• ,,,1,~:l ,•-·:::J..,,' .... ·o,.;, l"-1--,~•fi:.,\:, .•• ,., ·~· ~1,,_,.< ,J ·, · l-""'1,1,,.-;;,11 .,,,1,:-,,_,I:.);. ,f-;;;,.'.,, ~i-i.,.,, l\J<./. !.,,!.11. .,',,.ir~f'l';.;;lf,.,,,,,._ .,,. v 

O·.-•r -/" Ji",p1, ·•1· .. ,"_1,,e1~\- "J'i \-/· I ''',, '1•1·~'1'.'. i I"[- 1" 1-, ;,1 t (1,.p ·'1' 1·•,;, '( 1.'i, ,_,,:,_,;, •I· ·t·:.,,(:,) j,, i"/·I",).' •~· ,;·.'): ,i ,_,,,.,-,,-1 ,,,i ,_l' -n,-.c,, '.i C,'"f ('J i ,.,,,,1, . .,,,. .-le.,-,,,l,•11,,? .1,,.(~/i f•-,,: , ,.,./~.-..,,, v,,.,-,,.~ -.J,l J,I \..,,...,.\ ,., ,l,.! 1." ~.J,, 1!•~,;; t,.f.. 's,{ ;;-If.: l .,..,.1.1,c1,,_,.1.,. •~~It, ~I 

,,,r 'l b1rr few••' b•'i ';/if'"'';:• fil11W'f•/'1 •rth?.:r J')Tl'H"ql';;',"·+·v '"1'1'1 /{ '." f:,, ·t I'!,:;, b '"1"'-f'•· '""f' I r'f d 1fr.1tr)tlH' ;,, p-i,"1 .,.,. (),'I, C!i.'l ~,Y, I ... ,•.~- , :'~",], .,•·',;,.,1,,.,.1 ,,1.,~Jr , ~1.-,•'•'· ~,- ,f. . .,.:, -/. l..\,f..-':~~·\ '<.',} ·1,l~ ,i.,\..,,-1[. .,,.
1

1::;' _,,,G,,.J1,1.~ !...,-.1;J, 1,.'' 1:,.:~/,:),·-.·rV. ,;:(, ,f(,o,,,-~ l.,..,;_, .. ,.,i.,;:('r.• 

I iJrL M:Y::!'i: o·f th.r:i buvers tr·w:t bfrnks l~nt er.-; CMl'h::13 v.,,xo or rnori:'.: ;JtU1::!r ht1us,0~s.. 
Twt; 1wsn who bousiht s·0v1ir,rrT· houi;.e~i own(::>d i, bebif:'fi-l'i thtwtr tht,rty, .. ,one other 
pc~t·ti·0~:r:~ ,rrr. ti:tf~·· av~e:i:xf, S'tx ·n·f t\1t'C-Ttt.Y sc1·1e:.s ·~d~'.~t·rt fp1.~- n1u1tip},2r;.,;·.e·~t1r ·h_;:h·l d 
bc~1

.: r~-(:>nt.G':d (1ut prerf-f t., s1·1~ crthf~l'."·1{ Vt10::.r=2:. iv:.:HJ~;?.~ii~. thr1t thG /'.!.fink ~nr-.:1< ·r nq ·{ CJ(j/'\ 
h~1.d {?:a ·f r, f or·(~C 'h O~/t;~d.. up:(Jn1 

,·~· ••• ~'~·o thf1·,/ h r;:t. d"' t:n ·r (~•:n d th(~: rnone-J' ... 
th.i1?:fr l MG$t tnqJOl?ta.nt·t.:J tb.E\ 9r·e·e,:t nkij{)r·Y -of sa~·re'.s, f'··}ni~~n:ce:d 

ft vr~'- ~-. 'ifiU;; ;~:; f ~'•: .;:;,~,~:~;:,'.;~:; ,,v~~ ;,u:b;.;::,,:~ wh!;;;~ 1~;~~'.i'r c~'.:::n '\/;;;;ft~~ ~~!;'f tl·He.:in •0 t ._. 
·rb.(f~ ,:t(ast ffEi\.Jn t,y· nf thQ, lc}r~n$ V/r·ftt~~:n t;y- bRnk.~~;;. ttnd ·~f--;~.v\'fi~.·1 1:.,1E· ~trid: lo.r.in 1,? ~, th·er·1?}'" 
,,r-_: r•_,'. l')J;), •, ,,_,_fl'.'.,' i_1(_:_ i:_,_ ·1',·, "_',, )'• 1:, "t1''l T {;,; 1\' I Ii 'I r1· ,,_ '"1· •"''1111 ;c, t"l d )-,, ('o.'·'\ ·'1 n (-'•\ ,J, n ,r r,/i, '\ -•,. ,b "J; 1·'·1 ·i "" li\ 1·· r,v/,t ,1,; ,,, B '-.(1 "r,, .. ,., r- , ~. ,•'''•"''~,·• _..._ ... -~.-·l.,.,ljJ t,• -;;J V, ~);_ ••·· .(,\.,1( .. _1'.1.'.:'J ,....,," ,~~,.~ \, C;r{,.;, ,,~ ,;j' f.-11 ..... I •,,1 l<r, 

~fu:\ t t:.~ 1rr12 a n ~; 
·j e:nt monC\Y 

'f:i th·at {vl·t\:h: on·rt.,y t.'f'./0 f~xcr;;~pt.tcin~!;} b21;r.·1·k.si 1~lnd -~;1).v·[ P!]S ttnd. 'l:o..~:ns 
t"f <.mi::: or rnorf\ of the f'o1"!c)h'fr·19 cGndH.'fon,;: W{:1 re rnid;;: 

th,1: b 
tl:i:s:~ buyer 

\J'd.iff:r 
r;;') ~Jf,ed (Hi 

<:t\,,rn:e.,d :I;,E;y(•)\_,..,f;1: '\ oth.c::t !:'rraU!!,t~:~ a) t1?.:t·(d.Y 
only p,;1'/cJ. .;\b1rnt h.uJ'f (Jf Hh.:rt ft '(!;!\~·'.~ \'{O'V'th r pt\"!'li;,f)f, 
cauld $e11 tt later 0t a htgh prfce;' 
~i{t,t; ·tt htJ'.U:?.?/'(!· t.{"1ttt. th.~ .. ba:nk tt~3·r~:l 't 0\1lne,r( bfocau;~1-~:~· 1: t 
sc)1;17eb ody· (~:.c,rT 't,·(~.r f 

T·tte. rJ;t1i~l1·~-€1i~;·e t:!.f)Jnl"~ii5tJY"£7 .. r· ~t~1 .. ~:tt:rp tr1q 'for' i} Cc~n.tr,(;t·r l¾r~0.:~t:r 1-t(JU~i.e 9s:":t:~:,. t\Jrnn.:d do1c:~in \ 
wtttle fnv0stors. absentees. and speculators ftnd a $mtltng fac0 at the bankf 
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Mo·t't:'/i:\IOf.": C-nmf)i:IW'l (fS 
""" ,. ..........-/ 1,,. · ~,.,,~, .... ~• .,,, ,., ,, _,_ . .,.,,~.,u ,.,,..,. . .,_.. 

11:;fi +·,c:,,,- ':':(,;' "\ ";,, 1-. ·f,7·· '1 $'t1,t"• ;:, [11"'•i."·'I'' ··1·"' ("t> t·~1",''•"r1· ;I, 'r) ;:1111'<. ·i···, t'' !"<·<,,,\'1,1:,("'1' ,_!' l./.t'.I 1,~,('' ,; + ,4 ,S.Y 1··1 ~· c.: ·('•.<·1 .,,, ';''>:'dp: +:•;rc,/1' •\• {.,..,_,,! ,:J:.,'".C,.1,',.,,-llr ~1 t'>.. \.~- ,\,.1, "'trtz .. :,.,'11-... , ,,;·~-- ,,.., ,,, 1._v _I l..t,.1l"',,,,,.t,..I.\•!,", ,,.4,,,.,J,. .. \-..-,,, ,,l'l ,,,, .1;,·.~rf 1 .. ,1·,,,, 

area find that none fs avaflable .. 1~ev discover that th0 bank won 1 t 1end on 
(,,,,•,<,<,;,CH;; ·l, 'r•'l·~,:•,, ,t.' '.'• '/ 'l l,),:.; ·r C'<·\" ":!'· ,..,,:,·,··•1· ·~ ,, !', ·~(I~ ·1'• [•,:,:· .t~:,,·,1"'1'-1'½r:t'["'''.''I'_,- .,,-,,;,, , t ~-n, , .. J,,(''I\.\,"'' ·\ '" !'· 'I r•,,;, ,,,, .. .,: r•,1·1 .,,, r'·-1 ,;,-,•:; \~.~,ll,,fM'4i•,~' t, ,_.,,,_' l \~. I !.,••~.,,' V'T {. l.ui\,.,i !,•{!: l·t~ 1·· ,,.., ...... ~. I l,.i,. ,., ,,I.;;, J1lv,I i:. .. -:,, 1lt.1:;, .,J, _/-._;, ,,.., ~· I, , .... ,,.,1,., •. ,\, \,.J :_( \,,, it 

evr.:~n Nhen thE:'·Y ·\nqu1 r:£1 ;,~bout u,1:1 FHft.,-'! 1'11·wre:d (Jr VP.=fN!Irant~!i::id mort9a9i:: .. ,;Wter· 
+•,.,.,,, •.. ,f,71"'' "'''"\~'-;t:,;' r·.•'.,' , •. ,, .. ,,,,, .. ,,,._.~,•: ,· ,. .•. , .. , .-"•·. ' ',,. ··t'")', ·.••·.,:c•-- ._,.,,,!!'''.',.-''' .,. "1'r··,·1· ·••1'•,-1•,•q• LUx::,~~ t ,.(.,.,, <,/, 10 lc•·:1 lf:,,.,lllt: .. Jll,\.c~I .. , nl•Ji;t., ~!0 1 .. 0 tli !il,.\t ,]J..t'+a:, (..,,k,,,}d,.iJ T\'.)\" if . ).,i.·1. •.>i.J h::./ 
is: 2tWli1t11h: ti'H;;\"i;) tu tnJ,Y hOl/'.,t:;!S ...... wh,}t does H matte.\" thclt on'iy mort,;1;19(:,' C()!Jios 
1:HU'\ tes i·rot hrnnks 1 p ro~d d'.F! t.!'rn !11(Jl'H'.',Y't 

Fa.cts show that mortg,t9t~: comp::mfo:i~r, unHk.e banks nnd sav·in~p <Hid '\i_t:,M; ,, eht;r()C 
morf:i f\.n• wtr·tttnq iiJ: ·jn t:hi:! f'fr:it p1ai:~~~ tl7eTI S'dbj1:1ct hmrrE:l:Hlyi:~\":~ t:o ;;i!l'i GXCe:pos, 
·t· 1': "'· 1·1 ,,,)' ·1 \f ~-,'1· l"1h '1<•·11·,· 's'.1-- ,., ...... ·f'c1 "''''~\,"' '[ O'i ''l:""'1 r, ,., Y1:•• I";\"\> 1"•''1'·•'1 1"·•:0 ~:- !·1 ·,; I!(:,:, u,,_.,_,,,/ ,_,,;r,;,~ ''t'' !' ~•-v1<,• ,<;;,,•,L"Pn (''. ,;, ,;; " , 1.J. 4 . · ..;, r: ,:1: ·. ,.,, •~ ,,, 1 .. , ,. 1 , .,,1 hi_ .· t~~-" ... v t,,,. t .. ·, 1;.·,i. d •• "-' ..... , l-~ '!: 1~ rr ..... J' \ 1:,~ -~,., .., ,,, . ..J: ,.,.,..,/{ ,, .••• 1 ,, 1,,. .,, 

,.c:·,,,,.~ 'I" 1;1,:), ~;·19,rsoi(v ,,,,,t;" "·' '\"· I·"('~ t:r-•l··1·hc··,1•}1c', ,,d···- r- ,f, k ·~ , .. , '1i ,,, -n'"ff ,, ·1,11 -l: r• n~; ,,,, F'-·--~ ''1 "'1'1'-'i ~- rJ' ·r"· '"· ,•., r··',: •r f ,,p ,, 'v.' \ft.lt .~r_.r,;,; •>,.-\,;.,(,·,.,- ,..,r-f tvl.t. ·,.,, -tJ.,1,,.1·"1 , .. ~.\,• ,:),, .. ,,I- Ul'-/41r·<·::;, , ... 1,,,~. ,,.,.(.,-· .. it:,,,,. f,?, , ... ,. .1,J~ r.,W ... '-.~ 1.~.~ ... ,1 v.,,.1 __ , 

1! ""~ d 1 f'I' ,,, h ,,\. ('·.o t·'J •· 1""' 1• ,Ii \·• ;, •;1 'a, J", r< "" 0l''I' '"' l:,c .,, I '1 "' "' \'''• i1'· 11· "! "1 •~ \f ;, 1· 'i · ·1· l'I ,.-!• ·1 '""· ,'I. 1'·- ("' ,-., t· •·~-- ,r, (::,. :i' '1'·1 "> '1 · • (','i.::,1,;: i'-1 .. \'·• ~\i\.;!~f, \" ~,"!l,r;,., .,t;- ,;\.:rr.;t. ,1.trl;,., C,c1,A t .... \'._. \G:l.ltt I,',;:,,_, ,.,t~1.1;,,", ,,,;'{ ... ,..,1,\,M'·=r,x ...... :1-.,• ~"'l , ... ,,; t;,\,~- l,1,,.~.,,, 

ho1lises, te,dt\~' wr;1uTd be l:J(Htrded: up m.·id 1rn:}r-G~ pffnp'Je vtr:•u'td strl"r be. l,·ldng fn: the:!r 
hom,zcs, 

Mortq;agl'!' c:orn1::>mrles~ tht::i Frn:for~ttfon r.:.li'sfr:ove.nid. aft{~t' d~1rm1.ndtnq Urn 'l'nfot··ma:t'io·n 
frc-m 1-!UD ."f(Jn:tE.'!.Q~}:!. ~.P t9r·- et_ffr:11: t.\tnf}!_ more 0J1"ttzn on __ fJIA loans. th,:u•i. _qr:, .l·;_;~]lk'.~ y 

mutkla1s i, CH" SW'l'in,:s and , oans, To m;.ikG rrmttr.:\'·$ \iUH"Sf.1,r tht•. n1ortmrnt:, cnm:pan'\'ei 
~ific;"''"i«ifte -111:~~wriio'i'fino'i;~~i~i?its'""":i n th [i red:l t ned ar@,!t.S a 'l ;~ C'i h-i VH th1i F ·1 qht~·;:~ t fon:!·· 
dosur·~ ra/cCfs: of ,:my crmtP·cU"tY. Loma3 2.rnd NG.i:tt·t,,r:toni, i'1tl'\'tch dtH::'!5 un: mopf! bl1sfr1r:isi:; 
tl1,,,.,,\ ....... ~,·1_,i,,,:,,,r;·t. '"''-ffil'f,l<i"•'·ho· .,,, ,,~1,,,;, )'\•',r-•'11" '''''/" ,l/""-\<"•t'-J.1"'··1· t'fW'f'1''-'' Mf!''!;', l''j'w ·:,)'t :} 'P•'f,;} f'nl'\"' l'~,.~I; J; l.,.,:;;t 't.,,. ,\:..J.,,i:,4;;~1 "t,,-,1~1 ·L:..l"-1..-( .,., I'!! L,;.IJ~'/ l,-·1-'!,,., r!· 1,J .~,.~,.., / V ,.,.,.,., ;;,, .;,:I>. I.,~ I,. 1~ ,.- ,_ [ (.J, ··If, . ,1.,, .. , _, ,/1 

n'faJar mortga.ge compan-fes sttrvin9 tbt~ r(:!'d'\ tned ~:'tf::,as hr,I;W! lr.n .'J.v~:·n~ne forocloH1n;. 
... "'· 'I"-... Jr, ... ' 11" , .. -1: 111·Pl ,,, ,;, 'i,,I "' t" , .• ,~r-- r,., :, 1'1 I ; {' "' "': ;,{ C: '11 ,,, "' r' ('¥. {/' .,,, , ... IJ 1 (I "'n . .,,. I u 1t.!-•-1:;;. r.v ... ~,. \f . .,.-.,.,.;;,; J;.,,t,r.r..,.. -tl!.A- K~.:, ~x.r1, ... .;:;1,;,1r.t .. 1

1
_f~' (,11}-,tl,J .. 1,.,,_.-;~~•,, 

j 

di'-'«".....,."'"""...,,~~~,~!Ylftill1R~~t~~1r~\itWJlm1W~~J&11m~-.in» 

A VErui.GB FORECLOS.tffi.E EU.TJ~,S-

, Top li" m,U'.' Moll"tg,<!::6;,<i-, CO!i:!pi11ni61:S that 
, Lll.i:t'ld in tl:H~ o~,1;nt.ir•,11 Al"'l/'M, rn ... ..,,l('...,-.,J,,.,.,· w,..,_,, ___ __. ... .....,., ....... ~,..,,,.,.,,,.._..,.,,,,...,..__,...,.,,.,,,.,,.,. ___ .,_.,_.s ....... ,,..,. .... ,.,,,,,,.,;, , ',,..,,..,,,.,., ... ,..,,...,.,,,,.. . '""''"""•""'"'·· 

tll Hm.l"ik111 ( :tx.i,t:1.'1,t11i:I..J1,'l'~t 21ai:v:'1,1:1g,s iu1d. 1' l:..A/(1': " i 11/i ~. .. \ VM A.l J.,Olili,:rW i iil..ll'. i::i'U~,U,S: .. l.f,i ,1 I, 
.i,';tf0}161l~l:fflll!~'flltw»UMIV.((t;U,q.J:J/f~lllw.61,111ttf1,',l~/~!;~,~~\UWll\l~l>'°b:lffif~Jll=~\~Wa-;i~1fl'fBliffllUJ'~fflW/n,f~\\.(® 



CJlO .s.a.\/f in9:;; .3.J1-d '?: O&d:'{S 1(: a:~~ 
\/'' t[r'i'rrt-: I (1°!;11 .'\" f,lfr~',.-!.'"ti'')rr,, l":'r>iJ. 

•1-A!i:d:.es- si~,ovJ.t rnr!r,kra.-
c iJ '[: /~: ·{ ·E,:s. r. 

;:5; r;t:~·· o." '"i', ct t t erq~.) --t 
,/ ,<-' I , . ..,1· -~t1 I ¼,• 

1
~' '.'.,ii,•-r •., . r,1. l \/ 'y} ['.;' f'.:: t:·1.·Hl~f d1)\'l i t 

Cfirr.-vent'i ona t·. l_)/ 1J\"1 

rE:!:fu2:ed thr:: opportunlty 
re:.'.:~: 'f t t~;xe riI•-e-d. ·1-r nf.?, d· (.:;:1.)11rt;-:iu;vt'Y ,·~,. 

~1 OO(i ·;~; e,, .. ,v ·1· C(;.·_ ... 

i~t'•e. ·1a.-y~,~~v21r~ th:tln to t~l'!e t\;1~:,;:·id.,r:~~ift.s i~ho ·tc~f:JU· t'f."1~;:.tr 
Foreclosures cre!te empty hm;ses, fast 

-:r: f~~-rtn1i:.~ :·r ff.n:cl iT~~-r.f.'I th h'O:Zil)'1d:~; ,; Ne.~,,~~r1 'J5.r evciY'<.Y bi 
the: Kl1'f"n·r \la:'t~\irJSl h,(.\.::~; one ,ol(I( rno~"f'.' ab-;Jndoned j·)curJG?S: \i;it;h [,.) 

.,,.::.1r:e·1tl t'r~ "!'·(,,,,,1,. 'i'"l'\·1·,, 17'"/'"G',~' '1,,;c,,:; h,»rn·i .,-1,,,,.,,1o,,..·.,1.,•,,1~c.:,"1 ,"'!··,.·{ ,-1.r1r: 
<,! !. , •- <"! ::'' I ~,"/ •1.l/. ! ,,'), ~-,' ·• '• , ,,.. { ; 'v IA ,,.;• ..... , 1• , ,,. 1.,1' -.c•' ~,, ,,. :- I l,l I \.,. \!", ' ..,/ ~t "" C.-,, ,.l- l I..,. t• ',1 ,,._, 

{"i"Y!"1·•1,::,1n'i,.:,1a,,; ("·?1'1Hl. ·1 +++'J;~, ,;'f·IP•.;:,r"L"\,.\H\ •l•pi ·r'•·p'f['I ~:·1· .. ,.,,;,,•y,'\l 'i'l'I''' .,,,,Y.,;,,,,},,1, ... 1(1,_,,,.,,., ,/,rr . .,., , ,.!,•\,,,,.,,. 11•,-li,.,'i::,, \ · ·\:,.. (--~-, !,.",·•." .• ,· 1-,l·,/,:;~;;;I ,. ~J 

I (!;!:~,:~:;~; '!: e th r~:; ;;;h '! ;;i'.,~:}·~;;i;~n :;:to;01;,~li::I;;;ij t~:;;:i~;i,\~~1i1:; ;;~~~~!! i:.~:r~~i~~i;:~,[; :):; 1 n Fi(:;)' 
ti~ -i\ pI~rty th,t: J!:nnidonrn~~nt proc(::H:, b-ttCil,U~,f: ·l t con ti ntu:,:' 1, irftr2r, 

1··0f1,;~;~;, to r1fJquire th11.t rm:irtgagE! c1:mpan'1'iaii, ·rnst·ltutt:: md1·1d;,rtory 
'11' c ... ,, •. , .. rt. r,n.vl .. ,I r,',1,,;,-t','' ~.•,· ,,'·11, (')\,.,, .• [:. '1' •l + q .. ,. ·1··1·s'1(,:;; ('•(~I '··1·• ()[ '1 (·>, )'1 h,ti .,. ,;,;•·•·1 d { Yi('' ",r, ., -.. ,~ , ..,, · ·• t.,,. [. (~l;,,q i.:e, r, f,,,(.~ .. \..,_,, 'ff :.,·,J. "'' I.,,~!.., tr,_) . ..,.,f '-" t 1)3 ! II 

r, thr::::,U\:Jh 
·for 

,::;on~;1i,q l),0:!'i GQl of mo rtgB,9G' comp,u1 '} 0:.~; E'ixc 1 iL!I ·r Vr:. '\ y wt··\ t"1 nu ·1 D ,1n r; ·t s, 
.,,,, 1,·, 'I (1)'""'·\"'' .,ei: + 1··,.1:,,(" t C 'j,: :I' 'I"("' 1" l't1::, /;rf'W1I1·:~A•,v1~tt• ;~n d m: (;' '1 ''r' P·'" ,,,r 1· ·f 
~l,

1 
.l. I:,;) .t.,,,, .,~~~): i. ,,.,... ,,t .,,_ ,·~~...,·,,Jr~- ;<t<' 1, •. '•!~-·w• ,.,~ ,.:{--,,,, l..f~;v• -.,, \ . Ic<¥ti ..• / .-, I '".,. \ \.f, ! '··', 

C:C~t\k.f.• }he: r~t?ilSt)n. f'tJ\f"' tt·l~7!fi. f'.1f!:t~: ir·n tf1r,~ ve·r'.,Y F~£J.T:.urt.1 OT r) 

ed to a b~nk. No one depostts money fn 2 mortjaQB 
I t~::!;;'.;th ;:;~~~0'.,~~(J 'f ~:~;:;;ri;~; \r ~\.~~

1::;~;:':lfft:,~;!e·t:e-1'.;::~rr:rrr~ 1 ~'.H ~\~; J 
l3-;r1,nk.S.·w r!~n ttt(o~:- c,t~h.i::tin hiYl:n,di\; Hb;., thr:::·ft•c rnarrf.~J./ f'tCi/ffl de.-.DOft 

(~: 1-.:,t l C1t'L (it'~(%. 'tf;-. 

rn1i:;:nc~jfl thr£~'.Y" lt:S:H (;(J(Z, 

k. 1~at coit g0ts 

f)f·f t:he~ s .. e;·r 'J.'(~r: or b, 
[)\0V"0/ therl it CI)~:;t?:,, /;I: 

buyrY{''• er :1;e'\ "[ f:r' ii 
&IJ" 12! Ci:)), l' ''( t, 1·'1 1

' 

p;:1td b,,y S-f::1·-fct,r'i 
to induce them t0 lend the 

ft~ ts $1~40Q on a $2Q. 
1ntif'r d up th,~ :r:,nn f ~. E,qirf ty 
pe.nny, 

tftc: J>LJV'.Ch(~:%-f~; l,}t~I-cc~~ tr'(U':~'.i 
C(J!T1fJttn_y ( thr~: t ;\ t··1g) 

1¥Jar·cl·1 \t::rf:}l••,jt) r1lJ)nn ·) r·rq 
right to the lender 

,-.,,. ,,.,_ -tr1:·1 'f ,r k.G a dc.·wn-p!:iz,;.t:·nfDn t :jt't<! 

B.,[tnk~~t, ?J.nd ~i-fff{.no;5, and l or:u·'l~~" bE~cc~.~JSE! t:\:''1 ·1 
'I ,,,r,,1°,. ,l'/''n ;1ff\·-;1•·,,:j tt, t"hrar1•·,,;, ,,;.1~•'iJ'(~1!r';, T ·1,~P.\l,•:r.,.v,· 

··ro-r tht~ rr1Dvte._y 
Th ·ff~ ·t ?:; l~: r{~t; ·r 1 ~.),,,,,-., • t l½'" 4_ ~., . ,. •1,- r<~- ..,,,, .. \ ~;.[ •. ,'J\..~. ,,.I'<~- t ~'°" r •~-, I ~,,.· . .,,,.,. , 

sq,H::S to the: buyfir c:r H'f1Trar beci:iu:;(; 15-lAt r·f;~; tde.,.t,,t~ 
'i tton beca.1..r1: e ,11'E:.it:":; di::1n I t ftt fn'··um norma'l rn1;.rf(/::·1>-11') fiC:12: 

'!C0;~, 

?1:1~1,d :~;.e TT i:~tr:;; f) ·f 'l (Jttc:r•-1•C i:)tI t n rtt t ii•,r::a. t~~: cl. 
t. ·t·tu t ·ton:~ f, I·t ts c l)tnrnc,1,)'l p-r·11!i\Ct t c"~ tr-D'f• r-no r1

~~ 
1~ ;,11,·J tr~,·, 1' ii 

Th t h i'J·'.'; l''c l'"• 1" 21''·Lw·:("'d "" ''r)c~,v r,,,k ,., P r,r r '1 ;:c,. ). (, 

v,1bt ch 'f n th?;; i ·· 1· · ,,, "' !'.11; 'tc\:; $ H/: C){J(J i1r,t ·--~l~n: ,, , 
int:~ ot c1)::,tinrJ. fi.30 ,, 000 or mo\'·e (sc::·(~ p;,,,nd 
'I 01 1•·1.tl' ·>' r·· (<( ,; 1'1· r, 'I" '1 + '<' '1'· ·1'· '1 l''I ,:•, 1• .,, \ • " ,v~' -, ;;i "1' ,,, '"1• 'f· "'"l' I" (' 1·,•,n 11 .... ,,, 1, I: I,,~!,.'~!,,.,,~,- l • • J ,!c:,J{;:, :_,, .. 1 !,.,,_l,,!,.i> /.., :,13 ,!~--



Rr~s·\dr::nts of the c,,r1ttfd Arr?i:i .:;·e1A i.i,,.::, !J'iqru~, (J'i" dtii-L.<irtor",1,t·\01·1 h1 r ne· 
hc>f>d~:r e·~·e:r;y dr,1.y ,. V &tcctr~· t ·1 ~J t:s bc,}:C-CfT!Q <J\ler·;].rci¥;.\fi ~J :< ·rr.:11/,.f 1·1r~~vt r.JJ~\:t: ~1):v1·~ \I 
Ho11,srts 1-'1+1,~:C:C;"f:.ntly ·t·f11e{t,. ·~fn 9(::'.·t b(Hi1fr1d(t~d Pp i~:~1':'.d ;~~t'){)f( t:)s,··r\: trrtcr cJ·-f'.~,:r•-ep;n. 1

(
1(,._ 

1,,;:G;i'1r .:1nd V::0:r·· 'in the rest of the, ne·i·r~h\nr:"'v:o(;d 1·:1'., hous'lnq d1".r(:::s.n1·t 
1x r:~ r t s hex LA'! d l 

Ylhd:t this r0,iport h,]S do1:u,111r:~r,tr2d S,O frlr i S 5(Jf;'n!~ C:l'iw th<:! r'E'.c8S.Gnf; for t!'i 'is:, ·\ (Ji'" 
;,k7,., ·cl••('A\/, /1'.(·,'.'·','··J h1!J-."['1(.;,,:· (',1,:,rt_f·,/; t,,(.', F1i·'1'if \1-f[•'J:,,:fif; rr•·l·•·1•"'f•"''{,.s,1 ,.,,,,,, .. ;;, ... {""''r'l,l'j" 1>0,•1'" 1,/.,I./,.,,., ,,'i,~. .. t...~'{ ! i 'I ~, .r i.;.., • .}· •"'~"- f t,.. 1~-1.,r, J/.,, '\,P 'i iw.l, 1.r, I ,,.J~ ! "'·~1· \,,,I( ... l11~l v~\-,.~., , .. \. ,,k,;-,, .. ,,. ::!,,r.,:,,,,. 

"ro;,ins from the fHHtks ,. l'-f11::C\J::H3:s qet boai''dHd up br::-c:;,\W:H~ of forcic:101.;urc:'S by mnrt-, 
qa.qe; compi~:'1r(e~.~ ~~tth the c-ompHcity of F}lA. !3-~~ni<:~. t.·ton·t Tend for reh,;1td'lf tfon. 
"' F +-1,, (':J'1 l~!1'1n1 'i'' 'j 1'1 D d on -i'i lnt'C'!"f H!')!"(0~ qi:,,(''(J'i•t~, h r\l-'!'r•1 1)' A1"'tha ,, fJ, j'i'i!"l ",•fry:,,, "f:?' ( t 0;,1.~ .... -' -·,, , ,,/ ,,,., ... , i, ,o ,;,/;_,.t ~- ....... . ,,_,.,,,,,t-,, .,,~ \,<·1.li.,.- t t,,· ,,, ,.,_.:;:r_,.,. • . · ... ,. '"[:;"-!,~v:l! 

Th.e ·rnst·ftu:t·fons with thi:~ money to !wflp!<- ·tt h) now clE.i:t!",, hovG arv•bltr1,1 1y 
1d th:f: 'inVG5,tm~mt thclt Jis the.~ '1H'eblond: of our nrti9t·1t·:,nrhocn:i:L \1Jh;;i,t f'lr,11:':C" 

-'1 I'',,·-, ·i ,:. :,, \I l\' 1' ,'j rl r1'J' ~i ;,·,, :!'· h\•·'"1 I '•''l' 11- fflf''·l'"A" ,,-, 'l (Mt 1"'1"'1'11';-', \> ·i•,,,: -,,,,,. ·'"'"·'-i; "'':1'• 1"·'1" ''h ""1''.l''J' 1"1:J -~ I" ···I 't"I Pi1'ii.•1·1, ',: ','!'.', ,(,,hr,:,; \:..' !,,, 1,,l,\1:,,,,_, ..... . ,,_ .. .,;.,., '...;r,J.~.1 ,·.,/ \,1';',;t(..,-1.,;J~- ~ 1,1 j"~J;lt[.(;, .• 'i 1.,,-,\.,,t,,,..1..,,"'. {lJ;II..,,, •\~.,._ t;,_,, {.-1,[l,,J, .,,("',.~,,,, 1;-tf".' t,,...,,,,, 

1". (''1''''1''1'1'. 1 '1Y'1·· t-v i" n '1'··!'·1 ;::< ·1'' ·e '1·1 \'''•1."J -:(1'!'. +'. 0 • ·~• l''."r..,rr.i,,," l "f ·f' ,., . .,,,:,('• ''1 (''!<.' <)',¥'(~ ,.,,,,·~, ('"!''· •\' t"·"' ~-..,,. ,..,, , L lk 1· ... ,,y .,,,.,,, ... -i,,, , 1, l, ti.~ .,,1v· ,. "'" t,i . 1., L • .,, >f ,,..~.i,, v ~·· i" , r.i .. ,,.-: ., ,.,,1.~• .,j v 

orsmVESTMENT "''" OUR MONEY BUJ:U}S THE: SUBURBS 

()e;op "( r-.:i: !Hi.Vt i!, d 9ht to ,i::>{pect the fr JnH'tk not to j U;S t pay i 1·1 tc0 n1r3 t; hut to ·I 
'in tru~ ccHrttnw~d ~; tr,~ncrth of th(-;1.'I r YH:d qhbo'i''hood.. It I s· pur money ,lnd tl1(~ bank'.:; 
"' .. ,,.,,::_., ,;;n,:;1cr•l+"t"1 ·f '" ,.?()·Y•f("'-''1'[•"•·,;, .. (:• ·;1'\<;,,, i " "·--···""" 
l,_.l ! ~·., .. ,. f··· '¢. .•• I r,,,fi (, ( ;;i \,1 ,.d t ! ,,.., ~;~, / 'l•T [ "' L,.~ J ,,;i· t;.,, ,,, 

The re,de·rr,:tton 111.'l:;; d·fscove·red thf.I 'incr::Id'tb'Iei ex t to -fch the C1:ntrr.:'! 
'" r' 01 '1" 1-u~- 1<' 't, J: <C,,.'V• \i' fi 't '): r:._v ;j, , .... ,,,, /y;:, •1' 1'1 CJ ,;-- 'r··. 'r" ')' "\ ,,.., /:0 'l' n ,,,, 1': I" .,,,,, ·'1· r· \} -;,, '~- .,, ''\'f,;;'> trr -I ('' ,, ~,. I'' ·t'·· l0 1'''·11 "'1,:}, ,·:,,c/ ' "" ,u ,,.,,,,. r .. ,,1I \;,I .. ,., , .. .,., 1,,1,, .,,,:;, ·;· ,J ,,, ,f,1 .. 1,,1 .. ,,,<! ,, I,.,. !,I,,,.,1..f.,-,.·•,.,, '"'·''°'' I , '"',) I ,,•,r~,. \ m:~~1i :11:: ti~::~~f > !] H~::'.~:: ;:~~;;:t 'dm~~:::!~: ;.;~~;:nI! m~! n' I 21!\d 
But in the suburbs outside ttle. tn many p1a they're getting ov8r $2 



re,.,•)nv1::tstf~:d for (:::verv dnnen' the-y -de1.\osttl No vwndC:ff' our m¾··rnJtb1.,r·1·roo<i lJ(J!I·H•i,~1:i,:-:;r;2:,;. 
· ~ind n:1:;:htri-ntffi; f'1nd ti so hard tt1: 'Jr.it ii: fo~HL ,-,~~, \•t1:mdt1·· 1tr1e, nv·;; ti::,·rd mr;)n1<Y' U::r>e ·· 

·\°:'.~ ~;o "ti9htu,. 

Sfl~att·1 e: b,rnk$ iHY:.i rlcthety working to dt~wt:roy our cHy !'1(~11 Slhborhnods wM le btri 1 d-
tng up irnburb·\·11. The n gt..ir·,es show \.\11H?l"t~ our mo11-ey is; 9oin9 ,. Pz.i,rt1y becau::r(:.i 

1 
of,_thf;;ti. S·eat~l_e_ 1,, v11i1Jr.~h 9ot 4-2',i of th~~ mcwtgage ~1r,¥ -'tl't th«: county in 197'1 ,. qc,t 
cm Iv J,.-:J; in l9N .. a: declinr:~ of nr~;~r1v or1e--fourtJL , .. i J 

II,. ' • t-, - • 

. . 

Bank pc~ 1 tde$ on tnterest r,:rtes and downpa:yment.~s frnc:ourr1;9E:: suburban g'tCMth at 
th1t r::xpemHt of u\.lr c.Hy rnidghborht1ods;., Ads /lre pl,~ced in cwr commun·\ty news"" 
rnq:rn:r's 1t.1h'fd1 of'f'e~r 7,,,,3/4% lo!ll'l$ for homes tn F~'.·dera:1 Wtiy,. v1:hi'le pcopl(~ buy-tnu 
tn the. Cent.rifl hrEl,:l h,~rve to pa,y the f'liX! cd "/owal:t1e FH1'.\ rate .,w, up to 3/4% 
1·, i',n·[·• -:--1~ 1 lb ' · l1, ',:;:!" 1\;;. " 



DEPOSITS 

CENTRAL AREA. BRANCH BANKS 
Branch Deposits Loans Ratio 
Broadway Seafirst $16,450,000 $3,126,000 19% 
Broadway People's 3,225,000 1,164,000 36% 
Broadway NBC 2,081,000 891,000 43% 
Ca pi to.l Hill NBC 7,848,000 2,386,000 30% 
Nadison-Pike Seafirst 5,698,000 1,525,000 27'fa 
Madison Park NBC 1,413,000 228,000 16% 
Rainier Seafirst . 5 1695 2000 724 2000 

2
1a 

TOTAL ~42,410,000 $10,044,000 

SUBURBAN BRANCH QMJKS 
DEPOSITS LDANS 

•••• ~20,326,000 ~27,38&,000 
RATIO 

q7o/o 

SUBURBAN BRANCH BANKS 

Branch Deposits 
Bellevue East Pacific$ 1,169,000 

. Bellevue Midlakes NBC ., 
Yarrow Bay NBC 
Issaquah NBC 
Kent North NBC 
Auburn Seafirst 
Puyallup NBC 

523,000 
855,000 

2~190,000 
2,474,000 
3,021,000 

18,094,000 

I 

Loans Ratio 
$1,347,000 115% 

623,000 119% 
1,050,000 123% 
5,279,000 24Cf-J, 
3,245,000 131% 
1,968,000 65% 

13,876,000 Ill:, 
TOTAL$ 28,326,000 $27,388,000 97/o 

DISINVESTMENT: DEPOSIT TO LOAN RATIOS 
CENTRAL AREA BRANCH BANKS Versus SUBURBAN BRANCH BANKS 
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¥!1.1 .·,./ ,w ti!~~m ;;lt.~1~~~~r~-1~:re£~:--., · --
-1 ' • ·, ·', ·.·, • 61":0DELS · ·.' 

.~• · ·:~6a}:~tft~fi1!;e~.m!i~!~~:u:~u:se~ne:;\!J:;r~ :1~i tn11µiMe~·&,;aoubl~\onstructt;d, We hav~<t1J,l~vels, split J 
• leyels,· Colonials & plans yqu .have' nev:ei: ~een·. Special 

termsto GI,b1,1yers, From' 32550 to j4'45Q './S:i!esman ' 

.:It!lf lii.~!:'. ''/ . ti 
·K 
,I 

:··.,. -- -- ·-·--·-· -· -~ ~.--' . _>:,. .. ,-~.. . ~:..---~-~------- ·- ·---~--- -· -----· -~-:_' ., -- _-,.- --- -~-

)f,.,,,,,,,11m,,,c;,,Yro:>r,,,, ..• ,v.• .. ·,,w•>"'"·'""'''''''''"'·"'A::,,w,,,,,,,,,,,,,,.,~,•m,o,,,,,.,,,,,,~ .• ,,,,,,.,.,,,,,.,,,,w,,,N,,,-,,,•,,,,,,,,,,>.<,,,w,,11,~•••V.W;;;,,.;,:;;,,.,;;;,",;;, . .,(.,,.J 

))i·sf.·crvc;:·:it;rne.nt: cttt.'1 i:J.;_ LtEtl_':ikS i (: ('· !'f~·~•t(J 1
''' ,·'·[1·t;r.•·:~'., ,"'if t·\·t.;~, 11:1,\r'(J-b-l f::n--,s} fm..(:''.!: 

1·~~A1· "i ,,. •11''J,i i'' f "[ e·r•;, -1•c-,::,,. .. 1·1· ·1 ,"' •'1·1'' :; h 1;: ,/;'i1 l. 1 :1·.·,1,,~; · ;1~ir··~,:•1" ,,, i·,,;,., ,.:1 !;·,;:: 1·.\1,··1.(.'•,'.·., i,·.1- ',•"!.•,,. e ... ",,.r,,, J:-., .. '.·.,; ;,.,,1,:,..~Jt::, f \• I,,. ..._, ·r'"'·,,,,·\~.'r, ·"' .,.,.i "i'II· .. , ,.;·,,/,1 , ... ,f,_ , ••.. , . .- ,-o1r ~.,.,, ,, 4~ ,, •... ;. _ . , - - - r:;-

~;i.(;'.f{';'i:l,l~; pol'r c · rnrr '! 1:,1,cfl \J()'/f:rrn11t:nt of tfft. mow1r:1y ne+ded to run 
~"ld "·'l"•'f<i'J'·dr>, ('\'-j-<'' ;-f·,·ir rc:,1:1r•.,.lce,3 I {',"·I'!'-~ ,,,r,:; 1'L11(1 ,,,,,:;•,:"t':,: ten'!' -i:•n .. , ''ii'"''' n-:s•j' b;rn t~e;i,t\;;;: .\n i1\:1 C 'b ;:;::\ k:;- h;:: 'f i; "'ti) f•ir;:;;.1 ~·;1\'·'ti'.(~:

1 

i1 t;'\·/Ev·;;, l;;i(jl('(::t:";t .. ha~; t, [ f;h~~P.P t l'lfj 
,,.,... 1, 11,, ,;•,,.., ,:,, 'l q 1'-'""··"' ... ,,.··1,,,, 'i' i:>.(1 •. ,.,. . •• f'',((; t· rk,1,,.0·1 i'' (' 1"1'1 1,-,, !'" J 1"1·'"1 ,:, ,, ·/ii '/ ,,,, .. , ·:, ri·F,_(J' ''[' ·n 1 "1° (''• ,.,,. .,,. \! ,,:,. ::> i" ,. ,\! .:t t ~..,.,,. {,,,/ 1.-e,•*l,< !.11,j v\,,, ,J l.,,.L .. ,.,s .. ,,' l..'.lu ,;-:l \l~)_'f); l ,,.,..,._,, I;. . ..;- .. i ,\.,.,,t~,~ •.• ~(.,,.,,(, 'ft! r .tJI, (,~ ~/~,,.v., ~. 

11t':I qroc"i:ry stntf:. 9e ts i)!Ji T t at 2::,;yd ,ind (!i1dc:;on pr;:rt'ly b-i~causf.:· ths· monti;Jt t sn' t 
there tt:< do lL 1di·10!n b1Ink:1: do in•,,1,;:',:i\:t h(!T't,,·\t ffr11 t(rn ·r:; 111 b neWiti\'1:: John/ 
q;p•,~·1 ·1, .. , ... l't· <1·1"·I 1''i"''""d "";", ''·(J· .. 1·· ,1;··1 ':) !'1l<l''i'J 7'q1·1 i1••·•'i•. ''•'\';;_· [1·'•1:;-11:1,r11 f{f·.>r\·j·,11·n_ ·1•"-'1 .. ,,.'t'".1, .. •.lr•)i">11, . .. 1;,, i:r,r..,. · j C:,revtJ~,,- ..... , ~~'.-.> ~l~.,: llf , ,,) I j ( I.., . (,,JI I/ ... ~- .. t_J 1 ,.,,.,, ·~- -wl.;f.i.,.t -~•l I',· , i:._.t[, L a •><1t~ !l 

whtle the low-tRc~ne housinq needs of the rnten,atfona1 District oo un 
l:d·,,,:('v{ ·, f:'i·,J ::Jr,, \I''' f I!'(<, ,f/1)1'1' .. "!,, ,j ... . . . . . . · '" 

I' t,:,., ::~ ~~'i f;li. r ~,.[ '.-f', ·v1 ,:, ,} -~-,' ~- ;r. ,! -i- I. / , , 1 t \,JI,',:., C ,_ ~, 



/'.l ·,,~,.·1·· ·1·,,,r•i1:,,-~····11•·,-., .. ,i i''\1 (J•'\HC'.l\""l·''":,1°•t,• •1·~ r,,,,;,, '1)~· ,;, 'l·C'·•,··J:i·~.,,1,'''' -'1"rJ '~'•,~·l·1 ''·· .. f,·/·1(:., l' .. 1·•··r::·,1'1";~.· \··"·r,i':, ,, -·,c .t ~-~~-·· ~t,.,.(.,;l!v }~} !..,11",;.:v' ,,,.viflt .. ,r,,-t.,.t.fv r..,., ll)l,, 11 ,,,-; ~,,., ... ~1, .. ~,_lf ·/",, 1 l~•Jl\.,, ,_.,,. •~,-.. [_...{,,, w-l.li,.,,!..; "{f;:.~:'..' 

bt:,.:riks er;co,.ff•n.cn;'.:. SGi:i:ttie· rH.d:s ·1ess ·U1;1u1 ~;iO mirt;ii:;in 11 Vt.~r1r ln r-ovt}lT1.M:: '.:i-hbr•:;nq 
·01 1·r·•·rI>t '•1t'·tf''1···' ,I1·:",. P,,, .. .., •. 0\\1<'A.\/ 1<1~-ily,1• 1'.;, .:~li'·i'lfi),. C•·f' r;•,~'l:'·1'•1''l"··<•:·t': $'!).''"-1..:;,.,,.; J/'';"YI'''"' ' 11 ('Jt'(,.•, ·t·1-,·,>\'' t'n;,:;, ;. ,J; l<..,,,1,~ jt \1 •. i ·~·- t .r.I~~, 1.) \,.(A,., ;_1•\., ., · ~1.r..,,~1 ~-1.v,1..... J,,~~.J .... ,J. I , .. ;t~ ~.:,, I,,;'} ~!.1,r ,,., i: .. 7,., 1¥. ... ,,.\ ,,-1-~,.J.- I ~., .. ,,., .,r 

OLtt to th,.::· subm"f;s_; Our ftn~rndtd tn:;;·t'/tutiom., h,;.,;ve the: n!:i:ou,rc(t's. to f'Ffdp 1.rn 
'*"·"' j"i \-'·1·,,;• 1:}1"'v,;,, ("HJ)''· 1··1p, .ii· ,·,n' •I';',,, t~·l'i 1'' ,,,tf.,t 1:i, r·I• ·1·:•r,(r• ,/, (,>.• '" d <"1· ,flt ,:,., 1,f 1" l'I rt I j'-'.;.' ,:, 1·:c.•,,, ,., t ("(,:; .,,,. ... ,,, 1'\f '· I"'' ,,,; "I· '1' .,. i;,.,_,,, ,".,-.,.., .. ,')"-.,, ..... ~:., ._,/\,1, .,.,_1,-:;J ll, ~,/. •. J%.JY!,~II> .. t~.f"'-, ...... l.,1.~, I,. ~11.v ;;;. \,1,.,· ·~,,,,! ",.,,,,,,,, r~.1)· ,,,.,;, ..... ~-..... , 

tn9s do'l:'li!i \<'!\ r, t:l"ICY 3,\"t;, finiH'iC:i :ff1y ;:;,tri~nil iM9 I• n(}t l':iFI 1y red'1 li1(:,!d i;i,'((;':;15 r but 
,1:1': :ieai't:t'fe!,. J:t's ti:me· trrnt th.E;.Y itrz~ :;)toprH~cL 



sowie .... rr.~:9;~J ·1? t·or·;~,: h1) Vf:'. at ·; r::~zt\? t r't!. 'l ·:J\d th· ;1 t. r-,ed'-!' ~! n ;in o 'i" s; ;f ~:: ~,'.,f:~'..rSt)' 7' r, F ot ttL~J t-~~Jic{~- ~•-
t.'be· l··{?r.le:r-11l Homr;! Lo1;:n- )J.-~--.nk H1)ritrd.~ 1.tr:-h i:;-\tf/tSt\'(~S, :r;;t\.'~·n~3~·J i;;-n!J 'Jr,\;,f•-:·fs~, 1r; D1:;:z.>t~:ff.J·,-e1":., 
~[9}·.3. ·f~~S.Uf.~1d 9u'tcf(~J·r·ne:~~~ :);'t.~l'1:~-l1··\g t-V~r?;t;f, 

\) f th. c-_: -i:\ o, e 
bt1Y'!i(Jod ir1hv 
9tO·tlp pGr~x .. ()-Y'.r~;- i:5:1'~,1;J ·1J{U'Cf1 ! i t-:{t7-.'.~1 to puv·chi.}1 ;;.i? 1,1::,;.etJ i-'i"O•':J:~ --f 

'.~ t'i d 1 l ~&i} ;'.I :t: ''/ :: ;~ ;~:C,,]l '.(;~ •••.·,:~; ~:\'.:r1:1· i'I :~::;: t:}:!; ~;;~: ;:~~I ;;0~;::. ' ;,; ·1 ~.~. t~~: d :; ~.:; n 
~;~n ·1.-ncJi" \ti.'{1:UF.t} baf •'\''"~; ~r{'~l tho.ut re·f(.;:tbnCE\ t-(1 P-T't::::,uxr}('.:d. 
-cf~111r,t1-c~-t-2:r·t s~t··f c:~: of c~- 9r1·fn;r:,1. 1, '

1 

~tNtYt£~ r·e-wuT}ttov;~~~:-~\ -r:t.-ft.B,r· ·ir:r.sutnf? th·e 9ti-i"d:t~:-)trtr;:.•1 11·-r1:·'fu-~;-c:: tc~ f(.J"flcnx'.~~-··u::p c:i·i 
~~:;oo-d tn tt(:tns- by !i;nv-H:()ttt}~\t.~1.n9 thtt i>?.1J'l"k~; to ~;r;:~·12 1\f tt-v~1·.Y t't:!ct·1·rnr2.·1: At 

ttrt1(}~7 thf:.-:t cfon?t ~:\reJl 9cs-.th&Jt.':- ··the ,~~trfi'cd·~nr.{tt'i:ii:1-r} tit0:.,.y· 1~,1c~u.l1'5.' t'tf~ed to- tH~··::, 
'ff •1·\'le\}i~i\l :,r,/_"(fJ~•-c, f\'"·~·~1 rr·w:;·:~·-t'.'! l\r,, 'fhi'~~;,-,•,~~~ [3,e,t;T{J~t· . .,. ch;J'lrnvin of-' ·{:h.c 
f:; i:!: dtr ;;;'l Hi:i me LO ,\:;!, H i;,'J i< (,[!<;it \:.~; ·: .,. h; ;, 1 '·t:1 r,/.'f7 .· . ,.m "" ,;, 

'
1Th·i:, iJqt:~ncy 1:irr,bab"fy ht,'!i tJw ,:~vthor·ity to \'·(}quire 
·rt(l 't ci"t:~;c'J. o.~:;:u_rf;:~ b:ut'; ·~t)!ff, 1 r(~. rH~1t: f;Ur'I•(~ t:Jri. s 't ~; ,4yn fi~p·prt>···= 

'.E;fr,;11C, t\,\{~1
~,i ; ; i t,.: :~ ;;~; ,~,,! 'l{ ;'.:} r\~.i :,·~;.,::,' ~d'•· t. ~.~.-~.'.;Ir\ ~,-.'.?) a'j;ii;J:\,,~; t'.i: t;·n;::3 N' 

,41L,t: fi1.11 f1ut1 a.,.1ott1u,., t..1 v,.,,1 f...iJr.1,91;:,. ,.did ,:1 SOJ,; ·inc•,·~·e:nse 
fn (H), 1n l3E'i G~-1-rnrr~1rtbt;~r- r,?,-)~-~~-~xn't·· r.1 ·); Y'l ~1' t>~\: rf f ., t~r~u:.r·,~ .~J,!;?,JL 5jJ}~~~;~ tts vr-sirth_ Jt, ,, 



'li:itor-;~_. h,J\fG\ at }ea.:-:·-;t rt1'li'fd thr;{t v·--e-rf!1)rtYv;1 ~J 'l.s; ;f f~:i;;}{F~---r !I Fot ·)ns 
Home, 1,J)iH! \.3.Bnk Hoa rd i \tih i-,:~h (;,Ve'i''!H'ai:: :::. ~:;;t\d n9(; ;::,nd 'kfrns , fr: 

issued gu1de)tnes stating that~ 

of t.h c~: -i:\c~ e 
hn·th O()d ir1,%y 

·1 f:\ Vfr l ·-f n 1% A'J·C~ '1 
t: ~-~. 1· n c. r:!:- ·nl ·f no. t· ·J 

9'(l)·l.i,p r>t~,V''.~[C,-Y:,~::-, t•.r·-e. 'f?\Ut·!~:( .. ) ·t ,\/ tc) pu 1:1:;1.e: lt!~(~-d hCl':J'.~~ ·J 

n Cl ·1 l~;'fa /
1 
:[; 

1

/: ;~~-:c~ :;:ri;:," ,~;~'.;~:rt:::~: n ;):; ;:·:;:;;;:;~: ;~ l,i;,;0 f;!: ·.;:~'.ft ·1 t~'.d\ ~~:; n 
t~n \:r1 v·•t·d.ua~"l b·Of;·~r~; vr~}th-o.ut re.·f(~rex1cf~ t--::J p·r·--e:::l,U:ff,~/-d 
·chitr·t3:c:i>~:'(J'{ ;:~t·r cs o·f ff 9t'·.ffllp,., Ii 

[3-4rt t"l-:~t~~ ~\(trft(1i rer::;uT'iftt1w:,;;f\ ·a·ftf~-r '.{f;; .. :i,U\.-rt.(-} t-t-1e.: 9u-i "'}J{tH:ifr (-(~,fttS(•~ t{'.t f~.JT"lc1t,\'~~.:u:_p on 
thf'.}r- ~~}4,!-0-d tirit:.ent'[t;-n.~; b:y ·rnv·f:;tt9c~. ng t·,h~!· l.\?1;r1k~~; tt, ~~,e:~-e, ·lf .th~·\f r,f;;r{/'ir1t.~;.-,; /\.t 
tb r_t r:~V(;?J\ 90·.th-er ·the '"~t'f{'·'crr~n~tt'ti:Jt\· t.h:·t'::)f- VV(yu.'1-t:5: fl(~}C-d. to- YH:'::, 
J-f/ tl'J(;:~qt,;;Y rtifltt"('.: OCCtfr-t·tn.:-·~~·( r~1::,.,''ih1',F'<?1;: G-C.QT~i?lr,;.. ch;;{'fr·rna.~'i 
1:1i~,r:fo:r,.d Home rd-,. hit::\ ~-~\ -; ,:i', l / 

~·
1'Th. ts {JqE•;n pr1 rJbe1.b). ._V h,-r~ ~s ti•·t(~. r:~:ut ho r·'i t.)l ·to v··t~qu ·i -r•r:;-

f.u 7 ·r d 'Ts c .. 'J. o.;,;: ltr(~ b: tit· viJe- 1 \,.~£\ riot s;u ri-t t,h ·1. ~fl 1?1 n 1J··, 

1:;i:tYnf~:~~lf>;r d~lf°'.~~~i/'~;~~I ;,;: ,r!~:!t ,:.,::<P 
~•L1U :'.::•Jt, J, . .,iJ[Lh,!., L.,,, ,,,nd l,,"Ht}t•'' r;.d,1.,, ·,,, ,.,,,,,., [\.,,,.,.,, .. ,,.r-.. , 
tn our) ~JbG,·1•_rrr2nnb·,;:·.r ~~'./~)\tn 1l ti·~ n!~j s r;1:.rfr- ., t#·,~,~.;~ .. t\? .. 1,,_~t __ ·}~:\.XV'·11~ 

v\"'.'r)r,th_. J:t., 

Dfsclrtwr~ of where banks get and spend their money would not only tell 
'1·;;,-l',:µ,:'r'J"~:-··t;vt·;; ,,. ,;,:, ('ilJ ·11· 'lt ·,, •" ~) '"'i:U\ ·1· ·l' !''" ,,, {" ( .. I 1·1'· ,'-' •1· -·· ,., !(1'1 ('1 ,,;,,,'., ,;. 1·1·,,:,v t'·(~' '{ T d •11·1 •1,H; '/- 1' \·1 ''i ·'1• I"'' .l,'1"1'.f.'; r,, f'.i. V f"' J;- \,,! "I \,, , l,i '· \,! t ,,t .;.~ \ - t c·',J ~,,) I ,,,. '>c, · I. ! t .( I• ( ::i: ~• JJ ,,A H ,".), • ..,J l",/ ~c!· 1 -,· f \,,.. (, r f,_, ,.J <-,• ·•••· (.~. ! •~•. l I,, .,,. ,,, "(," .,f, \-,,. , .-' \-( 

ttJ ~l(~_f .. tl1n t -rt t1{::~n t [Jrtck. tQ' the ·-J' r· ()kH"t 1i0ri:' ~J-h·bci.rhc.:i<.>d i, o-t ~{/c''i Ofi vre ~i}OU 'l: d ·a· 'l :).o. ~J:i \re 
tbJ~ rcqu.'\1~:tors ·rn-fC1n1nt'lon needr,~1d to ft1'1'low tlH: qood fntentions of thcdr 
qwi\Je; ··t ·t-r·a!f;_ tb r-f?.:';,rq)tYn~~ ~r b 1 e regu:·1 fato ,~ct ·f on., 



l1it~:r1k~;; .t-ntt!;.t bt~; 'h(!:"1(1 ftC:GL1t;..ntw 
•>,•.•;•~,rJ .,,_1,... 1,.,,.,~,, .,,_,.,,....,.., ,. . .,,-; .. ,•, r ............. .,.~,.,.,__ ,,.,.,~,,~,,.•,.,,...,,,u__,,..,.., .. . 

1nur1·ft.y vlher;.·e tJ:1ey qQ•t thetr rn(J1·1ttiv fr,~rn~ ·t(h,~r s~·1i:1u)d' Gf;·ntra1 f\r ... e)~ ~'i-t:~:-l•irrr.Js· ~:t) ·~·o 
•""•••.•,.-.»n.•.•"·•·•><1•... > _., .. ,.--, .-,·~•,.,-.,.,,_ - ... , ..... , ·''-~~.,._ ,A-·~,..,..,.., .-~,.,.,,.,.~.,.,.,.,,.,..,,. .,.~,. .. ...-,.•.••,,~°.ti,-,, .. _.,-,.,,._.,,.. .... ,,,,,, 

.,,. 19 .,, . 



.._ .• 
re:vei,fl where '.f,avtnqK 1noney crnnet, ·fl"om ~ncl 1,1here ·1 o.:tnE'; etr''l!.1 Wffdi!t for r:~,H.::h bi.ink,. 

D. C., ft was found that the largest savfngs 

... 20 .... 



I 

and j 



/~: H,i)TE' 0}1
-~ 

t>f:.()l:-' \ ... l:: { \ 
r: ~\:_ P~_HJ.) 1... F:.· o r 

J 



L 

9" 

Comp 'i' 'h~d f 11 '·n·rr t·hr.1 \l\,fi," r·!· ('/1•1'\(t p ,~r,·r"'r:i·h:,r 11 ·-n1h 'ii,. tv-~-1 'YI'""'••;" H· 'I t··•v '["f10,, l', :I ()''fN''l"' 
Nr:d; tone: ·t T '.r :t\'t:: ., I;;s L!

0

r~n C~i~··''c:t;m1:;e;n.:/.1• r '';l:h '1 ~: ~:0~1:,c;;~, .:{:\;~~t;;;',: ···;;,:v·' m1:;;:,f tJ:; :: .. "f~)r. -~'.;,; 1:::(1 
'le:n(i·r·ns;; tntt:tt;l.rt•f·on tr·rt:1 ~'iu\~-:::b(~tr .i1.nd \rr1~f-~,\1n0 c~·f co-1~'t\/·r:!.-n.ti(}t'}f,~.~~ r;r,ri,d F!,.lI\/\/.f\ r11ort~·· 
q.o,9E~S: Vir'l't;(:'t~}·!IT_ .;,)e(! '.·"J'iC:p;tJi ·for; K.:1-nq C:t.1unt:/-r, 
Thi:.1 prc.ct.se study 11rr::n$ iJl1d ttrn·1r 'lnb,n 'proft'/0-~ 1 i',.r~~ 'Hs:t;.r.:1d cl::ii~•'dh~~re -fn 
thts.· i\pp-c-,::-n.ti~tx" 
1!1•11c:1rt9-]:i,yi: 13Etrc-meter·'r, )'fH:±r--.,t,nd T::J:7",I tuto.12:1. · 
Corrtp'f.''lt;:.d 'f'\·•-orn rnrrn.tt1:\·.Y n1r.\o,c··t.tJi:>-tJt::; Bt.t'('()trr:~·te:r 1

·
1 

}.· ~Janu.;lr-y "t·r;--7·1 t1Tt·ou~;h t1~:.;:.,;1 :i- )97!:; .. _. 

~~;t1ff mr::'~;;;;i[~ ~gg~: 11r!m j;: ~;I:t~; ~tF1 ,;;t:m~;" :~ifo ~~:t; -
r1 iT•.n0r}t T·f·t'le {riltd:-; the FHA Y''/j'(;(: ·tn,:;Ju-::t::E~d. tn tfds n.:port ts ?in w·,cierc;d"te, 
r-ni1·t i"(;n o·r the t:.·(t,·e. [)Ort?f;:,1·:- ·f o -~-; h-:ire: v{·h· i e·iJcJ-1 fr-r,tn k hfa<:1 ·1 n F·T-\P, .. i'f\~; 'J-·r~ed ·t G(/;.n:a; ,., 
s,~tt•ftnfJ t.tlf:· vc;'lurc(it!. ·o-f V11··I!\ l{?Vu.1·f°rig ·1·-rt \(9f'} <:;;::qUi!~.1 tc :JOO~. &.nd ·t.f-·l"(~. vo·i LtWr(;:· ,:-,1~.'..~ 
rl-·[/} ·y e,r-1 r+\ ["C' by i'he -::- O') f' (S<lfl'1 .;: ", V ( "F'•;· 'z"td ·1c 0,,•q (:. ·r q \' \yr,;- {'['• I '[',•:hi ,', n FJ'/ "1 ::· '; c; ,;') 

01q:,.i:':1,·1 '"'.r_;;;· ·{tiu!<·· tr-:··,. 1;;•i-\c,:;::.;•-(.hci·';\; .. ;,•Ij'.;~;:;;'··~.;:1d. ·1';;~~;:::·1 . ·t,;·tt.1:;:::{;:.;~i~;ii:,·i'.°,.f•i'.'~nr: filrA ,.i.,.,. 
ccdrtfilt 1t·tt:d vttth. thr~ fJ(?:rH~Y\a.·'t dc?cl·~lne: ir-1 F-'Hf\ m.ct:·•rvtt..Y cou,nty,-~·\.M'jdf~: s.:iYiCf! ·1 
The deer 'in02 tn sr.1.vtn,;is &,l'td ·r OflW,I fHA ,ru:ttvt h. :; 1i:,s:i::n tt hr~ nmch 91''/i.:<'l.tfn•, 

~;~'.-j, ::.~ .;;~;;:::; rec·~·o!:'j ·i;b;!f1'~:,;i::-~:lv 1-~~!~ t :::-i:.\~;;()'l (; ·ihe/\~ f~~{ l'rn!;:'..;:f:~:~'ij;).-~,:t:;m~;:~in::{;,lny~:)3th
('(J Ui:J':') 

fi._;~;~::: 1,'i'f'. th .. e ··}9·7·1, vol-LHr1e ttnd ·tncr~t,:~?is.c~d. ·fn :-rH·74- t-:) 69% o-f thf\ 197'.f -vo1·t/rnr! .. 
'f)"-r(Jt1 d.·l'd: not ri~;/rJd_··t a; ·t.,:":tbu'l(),t'fon of t!·le1 c.nunt)f,,;-.vi'fde t,r.Jtv,,t'l ~r'or '}5J/~'} 

'[971 
'} 97"2: 

'·100 
!9 
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ft>rv;r, 1::~Z: d~2if"·Tve·d fr·Dl'.l) {?.n ,~t\ie,r~ff9"'{!-'1:f.fF;: of' (~~-'l~l- Fl"O·rtsr;~~\j"f! 'ltJCJ,n.-s\. -ir;rr-fttcn 'YTi tJ-re: 
f-l- tt?dy· n. rf!· GJ, ·:; '}·.'nee. T 9 '.?'CJ f c~ r Et1. cJ-r o 'f t•h£~ ·1. -1 ~; t<:.t.6 ·1" ru~~ t·t ttJ t to rtf: " ·'th:f: F E:'Jir;:•r:·~·}: t -1 en 
r''(J rdt:• cf··· d' 'i"h 'i'" r/'1 •· 0 rF'·'-·+ w ·f , .. , , .. , 1''"' ·1,•r I'· LI'' ctoc·u;mtn ts, ~1 vii t T tb'l 0:- i:,t th r:: I< -f n ~; i;,~tl;i;/\;:;::;1t;,,titi;o(; r,t/tt~r!;\;, .,,, ,r,~, ,,,,,·,,., ;,,. 

C.c:irnpt.,f .e:c~ ft'O-lTr rrr{>11.th'f)·' ~lJVi'cr .. tD1;"1,~j'F:- B-circJ1nr;:;;te,•r,k~,., J"{::~r}u.ar,y i} ·1973 tf't'("(J.t>q!·t .(~- ·1 
J'nfo-rff1i\t'·f·or-r bo,sl:}d c::-n Y't:cord :~:.earch on er:,c:h · 1 t>-!1.n b~y bf1.nk~,, ~;·J.\!"in·q~·~ ;Jrr:d 'to11(i::;: ~, 
,':<.nd 1mri.;ual s1.tvti'tqs .:.:i,U\Ks fY: t!"rr, red'l-tur:::d pc:.l''t'\·onr cifthf: Cf;Fl'tn1:·r f'.\\"L'iL H:/J .. 
ttrJ'l.t~!! ov,{nr;~,r<£-ht°fJS ·hrf~rc~ d0;:t,G~•rffr·-f·ne::d f 1tc1rn t.h.!~ nH5;str:~•r; ·lnd(1>~ a.t tJ,,e Cot.1n:t)' :;(\:,~·.~l,i·':,i 
off'!'ce., /-\bsc:nt-'.::,r:} ·1TiVEii5• trnt,nt WdS found from n :5 0.HH"Ch of th1,) (fe<?.-d ,.. crr,tttt:e '.H:c l Ci:::; 
ti¼X rcJ=Ct~-'.i'p-t·i:, C!nd c.ur•tte:nt F!cr'tk. 1 f: c·it.)/ D·fr.{0c·tcrry·" P·r1;~:·\t!{'..o-us. h·f,~;to.r.r o-f"· cer\~,t·f1'1 

r;:;~:\''I;;_~ ;f '\~(;\ ~-;t:s ~:~-~t:~;~~:,:'.~, r;~;~~:c :I~?~\!~:;:::; Co~;~ t.v '[~:~;;:\;;\:~:{ "1 :r:;, r :;::') :;;, er~r,:::~1~ E! tifl'i::i1 te 
-J''<·v•,. ·1··,·,1'"•· l,·\(sr1-1 J1'·1·),:,,d n1·,s>·;,.,rnr11;;, f'dv j--··1-·•r,, f"'r,,,v)'!-i·•,,"j (t,,,;,,,;;, '<"1'1d 'l"i''(''> l~r.\·.'1·1,1·1',,,•1·• '·/·;,'] ''1 ·-'.••\i" 1a.·1 ·1·,r,:,, 1t ,,.._,le;-, t •r---~ \-,,,,, r 1_,}·1· l,·'\<.-c r~., ',.,--~ "' f,~ l~I,-,,1 ·c,, 1,J. .. ,\, ,_,,,, .... , (,1, f•,.•: .,..[~, r,,,{ ,.1-1,'f,. \'/~,..' ~"',,/!!. ·-~I., . .,,,,, 

'19JO 1, the f(:d ·r n11rtn9 rit.nnbcq" of '\ oans ·1"1f:re WI''''\ t't;r:::n by fi,,ICh rnn,,jor mortq;:,;90:1 com-,. 
'"" ''l \/ ' i ,,, l'l',.··,, ,;; ,,, 1"1 ~1 ~h:'· 'I" 'i (:1 ·!· , •. , ,,,, 11')t::· ,. t) r:,r• "\ ·r· <•, l ~;; f'..;p; •.. (,'<:,, .,. -/" + ·1· (,0\ ((\ ·•.· F ·i •,cs,;; '/'· h. ,'\' I'"! '1{ ·~ ('.;, ' ~t,,-1:l ,,/- ,_. ~,-<v·11;T,~,.,r l.<.· t.-. ,~,t .. t,~-, I·.-,, ';/\,.rf~~ , ,;I:!}, 1, C,-,,~l!~· ~- _-,, !'.- ~-1,-.~ !'- ..,.-~.,,{.i. ,,r~,. r,,. ~' ,J/.• .. _. i:. ,. , . ,,( ,.,,,, ,], .. , f;, !,,,.1 ,;-

aWi Ka&sler~ 29. 
(.. ,... ' " j•'''I'' ,.. ,.,.,,,c,-, , .. ,.1 , , t' ', f 11•·•>" . I ! c·,?1'f)l\; ic,c1 '1q•·•:rV1T\ ·HJ1) ·r, "'i"!"1·1 . /l ,('~)-(;'", .,,, '\ ,:>,tj· \'i"[/",l'il" (< '1 \··' ·1,;J'l T '1 '-,_r 1.' \; rJ' \f f'i'il"' 1'' mn "(''' C )'i OP·· (''01'1',j') 1' 1'1V ,.,,,., __ , ..... •. , I ~..i:1-~ ·~' ,,1-_. ·~ .,,, •• ,-.~ •. ,., li- ! ',.,-<,: l-,, ',,I,,,' -, t '-". \·•~., • ./. ,) ,,, ,-.~ t .. I•-,, .,,•.1·-,,_:)'"' ~~,.,,,~ ,,,,,. 1,• 

v-c1htd'i :fe.-rvi ces :note. tho:1"1 2'.J0 PH/\~ 'f ns lll'ii:<I 1 oan~; fr1 the Sea.tt "le a.rt(L Th.c 
f'f'{PP1'2S in thi:: chart i1.rf! de:r·\ ved fr;>m ,.\: irnmp1 e tej,kc:n f'rom the rnontl·1s c,f 
U.i:\:\\Y·:r p,,prfl !i 1JLdy f i}nd Oct:obc~H' of tJ1(:: YlS'eH''!;; '1972 tl'1n.HJ.Qh "f 974 ~- iH"id ,)i'.\f'lt.f,:\ 
,:1nd 1-Wt'l''i of '!97S. 1:1tth the: ,0.;,.:c12·otton cf Ck::tcd.:re1· 'H?'M,, wh·kh HUD ci'i'd not ve 
"·'ii ri, .,.,1· ~1:- 1·1 ·i e ,,, ,j, ·•,· i'.) c:, .;,. i J'rl-''' {;' .fl- "1:l'l ~- ·1··· J"'.,(.' 1" ~' '')·!'' ·l\·y·. ', ,, h [> 1:'£c1~h '1~' 0• , .. { •''I\'; ., - . 
:..;,_ J· I,.; .,,,,t,_ ... ,,., (.-l t, ;'!. ,\.,_,_ l,,, I .t,, J ( -.;f_ ) ~· -~ .,. ,. ~' • J.,.,, ,. •. ~-··-'· ,,.,, ,,_ • .,\'';.,.. __ ,1 t., 1 \.,,, \' 1 
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i3-Lt$ ed Ori COrt\/th"($ a.·t,.t <;,H·};!; w 'f th p-e-r·s.·ti-tifl{0; 1 i;J, t HI.JD i•-s, (Jt"f ·\ (€; Hous 'f fl 9 f'i;lt\~·;;.yrc·:'._}\':1Pf\ 'i~. 
"!~11·1,·~ 1v:1)VitCJ 111)r~· f'r·r:',;ii·ft Th•\'·s r,;,-f~"f't°(:E~ l.1't;Cttr:tt·t1-r··:l c·t}'.(:'{tf!,nt lV;{f,\''ilce:t'.~~: fr)r·· .Fll.J\ ·tt}tI~·::::? ;;'.l~~i '.1:.\·;,;~ '{;~:;~~s '\r::;:.· tJ;~;-ir- tttinsatt\'cns, 
L(N~·l:! ,.1.f;.n.d· de:pt:JS.''(t fi'9"ur~n-:1;. f1>r .b~-''1{>;1.(1ch ban•it~} -0,r-,a 'fr,:2fr1 ~?1~p·-.p)~fc:Ett'f{:Ir'f-1~ tt :;"Jp.r::.:rt 
di;! ri c:.'f t.) bt-b:n Gh.e ;1; crf n lrt -f on ex ·~1 b {~irik.s- le ·r h.1;,:•.~?,7}. do.c:urrrf; n· tf. t~X'f?; on f °'i ··ft} ;J t t!-"u~: 
"iilff\;"i:\'"~c) 'f' tht) \'.\f19i:'C.HHJ:'.1 Ad1ni ni s t[c>tor uf l'i:t, ti ()rii'd B,&t!KS" ·-r n f'r,rt l;J'nd (' (J"n&:(}O\''L . 
Corn.pt''t r:tt'ft}n fr.tt·.n-n qu"c.tr·te.r'! r·,·.;0r;.ort::? o:f' t:he: .1:1·.!:l-t:"r.19."i'.,>·,.,F;~~Jnf'!J.r R~J:s.··1·-d{~Yrr.t.·f a.·t S·:,Jlc:,:}; 
l);,1t&~lf fa puJJ'ltcatfon fc,r ln9ton cuunt·f(H; of th-2 S,ocli;;,ty of HHl/f c~,,tate :~~~::;:~~!~ f :~ff;;.~" i \'~'\ ;; ~~~=~:;," ;, ~Y c 1

/~; ct~~ITT%u:; {i 1 :;s rh, we re 
ch~terrsrtnf!!d ·fr(JfT~ a P'(·-e:··1 ·Irn·}-r~a.r,t ~-~;tpd_y J.;:,'.:/ t.~ .. 'l-f~ r:-~:!!ti.@:rat·f.on .. -.~;f !? r·a:Vf.dorP sal"npl(1 o·t 
r~t)ccnt ~~:41i·l1i:t~; f}f ,'.,~){'[s.ttnq h:(JU;~;.e::~2-- irY part ... :-;. ·:.:Jf B(:Jl 'lr:.~vue!3· {(:tr~r:·1,1.~nd.i:,. Hcn..1;~.Jhtr:•n,. 
l(c~~nt 1, <'~fld' L.iik.E~' For·e:~-t, r:rl\rk y i3.'.~; v,}r¾"'1 "f f~t-~ ce:ntr~a:'1 s.e,it·t)c~ ~- Ho1:neb,u,11r:rz5: ,r n 
Cent1,·,1t'l S(:r:ttt'tf:J n~d·9hh\'.l(ln:rod5 p1V'rd 21 111. il:'\11i::ni:J(': of 21 .. Fit dri-w1·1:c 111hi'lfc1 h(fi\s,1J1;.ye,1•''fj 
tn f;•;. ub ll r·-b(% n a;.rt~)-~:5: (trr '}' .Y p:;:,; ·t·d T S-o/d, dqvin f• 

·re-'} e:e+n:Jn-i-~' C{)fVV"t~TF;!.;;.-if1 t·t (}fl. V,J 'f tl·1 }-l(r.~ ,J fJ,'.jf Lh.~Xtrr ,rt'!:'..]} d1:}pU t.r m.r.:?·trf o)'l_.'f:) l /\(tnrf n '} ~- t \\~·t:~ tci·r 
t:,·F l\i,• {c,-r(Jl''ll'i '1 r;:i•nlr,:;. '!l'l ·1:}r,y<•("'f r)''''··d (\,,,,c:,.rv\""l'l -/.i:1·,·1·'{ "/ '~),n . '( Q';··,,1,: 
\: l -.; '.,( t, !, .• . <<•J (;. "- ,, f <:'O.IJ/ if , , I, ' \;,; ,, ,. ',, I ,, ""~ ,,,I ! ·,,.- ~J ,1, !:, , , v· • •: r, '>,r le· ,,t ~-- ,-

\~! a. ~j l' ·'·""'·'··'""'·"·•'··•• .. - :'.),-f!;~:,rr!~~~~J-'"~ /\pf'I''l ~i 1- :~ 97r.l-.1 un,f.1t;tsco-r·i .. n·9 r~dd.fdoc 
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"The: ·redF~·y\;t t;l tn 0$ e·d- ;1 ~i'."l a. v~1.·1') r:rb 1· Q· r~ub) i c r-~;~co r·ds .. 1· r~ re~; (;}t~ \~'Ch iTrq F'fHi"'~ 'in ·f. n(J 
B,n d d ,r-~~ 'I n\{~J;S trnt!Xl, tr, ·r,~u(;'. ·in.f1,j (JY· s.ou·r··ce Ct f } n f\J rrnc\t 'f (Vi1 CH\ '"f e·1·~1d·j n 9 I:-:,:/ ~lrt f;:1 ti: t,Ut.·11 fJl"i f:; 
f,}fl f'"tt--~~.t rr}ort,ga,9G-~(. h'.r'fiiS- r·ec-ortts yy·1-~;~d i"1.t K,·1i·1-q c·c,vint,y~ 'fhft A::~~:ii,fl·:-~-S-O-rj·:J Off-'i°Cf;; h1.r.d 
:5{, Ci 'I es· l't~I tor:}: {3£.1 :;;;nd li1; '.~ r:;ss 1nE~ .. 1.1 t ·d:i) t•J:t =fo.r H:r.;;,ch·. r,i·-n·s =i dr;:n t: ·i:.::~i1 pr,o-;>r;;.·!"·t;y· '¥·-rr tl·1tt· ·:It ;}d,y 
c~rG~CJ. Tl.·i f~ i:~.-f:,clnrct t ·1 r.1-n '('{::-v--·\ eJ1/f;1_d· ?;, ucl"t ·j·~r1 for1=na-~c ion f!o·r· r~v:.(~~ ~"::~l p rop.e;r~t.Y 1· TY ti1.e~- rt re-er 
~rnd. \f}7 e-1:::tci·tJ f::~~1ch: $;,1.'l €* s-1r1c<:? ·111'7-CJ ·for- fu·v,tJrr:r ?U·\e;.··1y-s ·f s. ~, "The~ rca)r·t·g&fJHe ftYt e:j;.;.{:h 
r;.r(1·e \-tJe,;_.:J ch;\tf_:r-rn·Y-ne-d b_y 0ntt1.rntnJn9 thEs a:ctu~;,'i rnor:1;;.-~Ji.'::9~a, or ch::ed c-1f trust ft)r" -i:tiic.h 
trrtr1~;-c}ct·1 CJ:l'\ ,_ 

The I M1J-)''t9it{;F\ B,:irr.>r<ie-Li,ir 1 r, l'.!Ui:<i 1 ~,hr:id mcmth 'iy by thG: ;;,'\ oneryr i'1,:~t·l on1;.'i ·r H: ·; e 
l"!'1-~;'tU.r<\n-c 1r~, CtHtipan·,y· s~ 't!PJ;,S-, th¾; so~Jr1Cft cf ·f rifo-r-r.n(!it·lr)tt f'e,:-r= ·?if:Jffr'G~9i,:.tf~- co.rJrti'.jl~--'~#t-dc:-

1{~'.cl~,~;~~ ;;~n ~!u.~~::s ~;;/)~::;tt;_~~::;ii l>;~,:r k.
1 
~1~;;~r!i;,·:. :rr-1,1..:!.;;;t~~v\;::.\'ilif ;~~:~;i;k,t() ;~:;~:'.c-:'.f ~~~!),;;,~\~):ti::::;'.,:?' 

'i1".c;· IH' 1• t· or1·1m,,,; 1·· ,.\_-·· -r'?r.· '\ ;, \•! h :t ·-i f°' /i --r 1 ·,_ n ,,.l-;1'~ ')"1-)rr.,.,,,. 1·. "ft:, -'1·J'-11•J··- O• '111rh.i,,r:, ,.,-,,-. 1~ ,, '- ,ww,d ·',·:1·1·· f .. ,.r,,. 1 re-~, 'I ;J1,i,·1··1 
.,, ,,.,-.,. "1,~ .• , 11t,,;_ 1•·1--•• 1 .. ,,1.l_t,,, ._,;l _ .,~,:JJ-..,. .. \.~ ,, .. 1~_.,t ••./l1tl!r . -.,,.,,1--,,, ,,., .. -,i\.,1:11·,,..-.,. ~.- J,.,.,... : ,,,,,_ ._ .. ,,,.,, 

t-:.f;·l 1
,, Ad;ntttedl·y-t tlHs. pr05,;umpt·\'cm rei/riJ't(:d 'ir1 ·ies:';. pre.c1:idon t.h11n d:-c..::drect. 

),;.: '•"' (\ •t',./,: <;;· •r'-· 'i' ·r 'i ,'' '[ .. ,. '<o/-rl fr'>"'· ,-.,;,,,r, cl:\'"J 1 .•,· .. , '-'· :r + ('!-['l !'' ·,·id c·(.1";',r;·;;, 1~ ,)' :: ,~,-', h_,;:- t· 1•-, j'I '/'h:;. '1'· +,«;,• ,/ .. ",. •i•· 4• n1•·; ,, [,,- •.It I.,,: ,,, I .1..,\ .,/ / I ,;",!,, t}'(.\: I \;./·~ ,,j;i;.., I;,., I 'l\ I' ./,.-,J:. ,,, , ,) r, . ~.,,l[,f, ';J. .• •rJ -.,( l Y,: f ,_,,_) I .•. -~•, {.,,.,. · I 1·• 1 \,,I'.,.,.~ I ·I~· I'"' 

c,f' the bf~st ttbirff .i;:b'f e cfo:t>J, Tl'd:ih pr·&.cUcrt )'.i\"obabiy t~n·•r.; on thf? r:,ide- of.,,-.,, .... ,., .... ,._ ..... 
fH,;-'1'•-:11·--,,;;.·'1·fr1r1 '/''1"'''"1- •'\-li(.>\"'11-'J"> 1''•'1,t" ?·c\:c.:,1·1rf•"1-;;;'I! 1:ic·•"·l'I '*j1•V)ltJC\'I"<'· ;•,1-1•",;· .,,,l'i1'fV,,;H:,· r-·,-,Y: 'f:r1r'''l ;r.o"\'''(', .,,,,,. .. ,,t_ •• ,r,r,_e-;0 ,., 1,1,,..,.., 1,,.1•,~·•. •J:..':;-;-~: .. .. .•... ,,,,,t. l' ,~1,. l,)_,l,;.1•. •,,,(, !-1=-.. ~':- .. ,,l.,l,, ,,_.,,;, J,I \:..-, ..... ldl ..• ,.-,.l) r '··-~ 
ttJi)t ,<,ire VH1\, .. '(n3ured., :.10 the btmrrff't ·of' ::ttr1tt~;tici!t'l werrdvie:i.•:;r,i5 wr:1,i'ghs 1n i\l,'t'Gr· 
(1'f t.tte: J endtn9 ·tn-:ftt·f-tL}t ttin:i ,~ 

TTtf~ CCifft_p-'} f~t.,1, j,} f ctu {-~~a o·f dt ~{ l fi}\tfoS. tf·'fffi:-rtt ~;;,ou l ct ilp·pE~(( t· -f 'fl,' r.;: dt ~) C' 't 0-~:}Llr't:;. 'l iJV(; 
rr.~01rt',,'<£1( h •.:,; nr·:,:; + () \''(.\ vew '/ ,1..i,(" "/cf•iV\l.'''1''' b -~ c· <; ()_I l)"'(''rs r,,t i" hr:, ,l: ,,., . f 11'H" f}(;; t' '!''·"· "t Pd ') '1 c,:,t '\ !''i\'t 
tif' -, ;iih~:, t:;: 'i ~~n;;; ,. .. ,, T'l'i.; · (:;~~;,~'.t~ .;:~; i: t ~;i~ ·· ;:;;, ;1 \' ·i: ~,~s\;;; ···· ·t:I:~;; ii-; ;l.n i;,;; " ·1'.:;,1 _;'.;:;;:;.i~;, tir;i:.,, $ ;;,r.;h /,') ,,, 1 ;;n,; .. 
. ,,'-.. ff ,c 1;·11:t\_/ ·f' ~,,,:, ·1 'f' l- r-:,'['. ·1'·'°1\,;,\( 1"1 ?, V" 1-,. r;,,r.:,-1'1 ! 'V' ,; u ,;, -/- ··,· ,,.,. ''i''·f> ·1· ·i'· f'·'fyr.f-}f'/ 1·1· It . '·•'1'\ '!, + .r ',\, [-, r,.:c <r I l','. ,.-,. (',:[i; ·t·: ;, t" ·'1' ,,, ' l,...t. .•• ,/" \-,, ... ,( ,,. l·,,t r ... 1l:-.~J- 1., .. ,.,t ... ,~)\: ... .. ,-. ,.l=,!.I,".,.! .-!,,_•'.;., ,.X .!,(1,/ ·;!,,i•i•;.,,,\-.., - .• r- \,ff (;i,\-: r .... .,.,i ,.J\., .. ,,1,/~,r,,~-~-- .• ; 1•f-~, l 

df.;'Pmi·Hh on th~ pub"fk \"e9uti:d:cn)1 {:mche~,; fcff i,;ecrec.h. thf1 bf':,t av,J.ili:.blr;} pubHc 
:;ource of infonnat·f on. 
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J. 

·-· }?1,J :c rJ c: t. ~-'t i l r; C\ rr. f; ?•; ?, (; rJ TJ ~-:·;. i (:i ~1/ ?i? J ... 
· :t~'c tc'.J':,:;.(1.n, 
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